
Dynamics of a Low-Volatility Index
Volatility control indices are designed to offer more stable index growth potential over time. They 
are also more efficient at hedging risk, which helps minimize overall costs and the need for cap or 
participation rate reductions after the policy is in force. Volatility control indices may provide your 
clients the opportunity for more consistent cap and par rates and more consistent interest crediting 
through major market swings. 

Built right from the start 
Nationwide New Heights® Indexed Universal Life Accumulator 2020 (New Heights® IUL) 
transparent design offers guaranteed minimum participation rates as high as 125% and never 
below 100%.  Included in New Heights® IUL are two proprietary and complementary indices: the 
NYSE® Zebra Edge® Index and J.P. Morgan Mozaic IISM Index. Each designed to provide stable 
and consistent returns, these indices can lead to better long-term client outcomes, even through 
extended periods of market volatility.1
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New Heights® IUL

• Greater accumulation

•  Uncapped participation rates

• Global and domestic 
strategies

• Blended index allocations 
capture more value globally 
in multiple asset classes

• Proprietary indices rebalance 
allocations that offer more 
growth potential

• Domestic strategy

• S&P 500® focused

• Quarterly rebalancing

• Forward-looking

• Sustainable growth  
and momentum

NYSE®  
Zebra Edge® Index

J.P. Morgan  
Mozaic IISM Index

• Global exposure in 
multiple asset classes

• Up to 190% uncapped 
participation rates

• Monthly rebalancing

• Equity, fixed income and  
commodity exposure

• Captures momentum

1Volatility control indexes may have less “upside” performance when compared to an index not designed for volatility control, like the S&P 500®.



For more information about New Heights® IUL, 
contact your IDC or visit www.NewHeightsIUL.com.

FOR INSURANCE PROFESSIONAL USE ONLY - NOT FOR DISTRIBUTION TO THE PUBLIC 

The marks NYSE®, NYSE Arca® are registered trademarks of NYSE Group, Inc., Intercontinental Exchange, Inc. (“ICE”) or their affiliates. The marks Zebra® and Zebra 
Edge® are trademarks of Zebra Capital Management, LLC, may not be used without prior authorization from Zebra Capital Management, LLC, and are being utilized 
by NYSE under license and agreement. ICE owns all intellectual and other property rights to the NYSE® Zebra Edge® Index (the “Index”), including the composition 
and the calculation of the Index, excluding the concept, methodology, formulas and algorithms for the Index. Zebra Capital Management, LLC owns all intellectual and 
other property rights to the concept, methodology, formulas and algorithms for the Index, which are being used by NYSE Group, Inc. under license from Zebra Capital 
Management, LLC (together with its subsidiaries and affiliates, “Zebra”).

The Index has been licensed by NYSE Group, Inc. (together with its subsidiaries and affiliates, “NYSE”) to UBS AG and sub-licensed by UBS AG (together with its 
subsidiaries and affiliates, “UBS”) to Nationwide Life and Annuity Insurance Company (“Nationwide”). Neither Nationwide nor a Nationwide New Heights® IUL 
Accumulator (the “Product”) is sponsored, operated, endorsed, recommended, sold or promoted by Zebra, NYSE or UBS. Neither Zebra, NYSE nor UBS makes any 
representation or gives any warranty, express or implied, regarding the advisability or possible benefits of purchasing the Product or any other financial product. Clients 
should undertake their own due diligence and seek appropriate professional advice before purchasing any financial product, including the Product.

The Index and other Information disseminated by NYSE are for informational purposes only, are provided on an “as is” basis, and are not intended for trading purposes. 
Neither Zebra nor NYSE makes any warranty, express or implied, as to, without limitation, (i) the correctness, accuracy, reliability or other characteristics of the Index, (ii) 
the results to be obtained by any person or entity from the use of the Index for any purpose, or (iii) relating to the use of the Index and other information covered by the 
Product, including, but not limited to, express or implied warranties of merchantability, fitness for a particular purpose or use, title or non-infringement. NYSE does not 
warrant that the Index will be uninterrupted and is under no obligation to continue compiling, calculating, maintaining or sponsoring the Index. 

The Index (including the concept, methodology, formulas and algorithms therefor) has been designed and is compiled, calculated, maintained and sponsored without 
regard to any financial products that reference the Index (including the Product), any licensee, sub-licensor or sub-licensee of the Index, any client or any other person. 
Zebra, NYSE and UBS may independently issue and/or sponsor other indices and products that are similar to and/or may compete with the Index and the Product. Zebra, 
NYSE and UBS may also transact in assets referenced in the Index (or in financial instruments such as derivatives that reference those assets), including those which could 
have a positive or negative effect on the value of the Index and the Product. 

None of Zebra, NYSE or UBS shall bear any responsibility or liability, whether for negligence or otherwise, with respect to (i) any inaccuracies, omissions, mistakes or 
errors in the concept, methodology, formulas or algorithms for, or computation of, the Index (and shall not be obligated to advise any person of and/or to correct any such 
inaccuracies, omissions, mistakes or errors), (ii) the use of and/or reference to the Index by Zebra, NYSE, UBS or any other person in connection with any financial product 
or otherwise, or (iii) any economic or other loss which may be directly or indirectly sustained by any client or other person dealing with any such financial product or 
otherwise. Any client or other person dealing with such financial products does so, therefore, in full knowledge of this disclaimer and can place no reliance whatsoever on 
Zebra, NYSE or UBS nor bring claims, actions or legal proceedings in any manner whatsoever against any of them.

Each of the above paragraphs is severable. If the contents of any such paragraph is held to be or becomes invalid or unenforceable in any respect in any jurisdiction, it 
shall have no effect in that respect, but without prejudice to the remainder of this notice. 

The J.P. Morgan Mozaic II℠ Index (“Index”) has been licensed to Nationwide Life Insurance Company (the “Licensee”) for the Licensee’s benefit. Neither the Licensee nor 
Nationwide Defined Protection Annuity (the “Product”) is sponsored, operated, endorsed, recommended, sold or promoted by J.P. Morgan Securities LLC (“JPMS”) or any 
of its affiliates (together and individually, “JPMorgan”). JPMorgan makes no representation and gives no warranty, express or implied, to contract owners taking exposure 
to the Product. Such persons should seek appropriate professional advice before making any investment. The Index has been designed and is compiled, calculated, 
maintained and sponsored by JPMS without regard to the Licensee, the Product or any contract owner. JPMorgan is under no obligation to continue compiling, calculating, 
maintaining or sponsoring the Index. JPMorgan may independently issue or sponsor other indices or products that are similar to and may compete with the Index and the 
Product. JPMorgan may also transact in assets referenced in the Index (or in financial instruments such as derivatives that reference those assets). These activities could 
have a positive or negative effect on the value of the Index and the Product.

This material is not a recommendation to buy, sell, hold or roll over any asset, adopt an investment strategy, retain a specific investment manager or use a particular 
account type. It does not take into account the specific investment objectives, tax and financial condition, or particular needs of any specific person. Investors should 
discuss their specific situation with their financial professional. Guarantees are subject to the claims-paying ability of the issuing insurer. Be sure to choose a product that 
meets long-term life insurance needs, especially if personal situations change — for example, marriage, birth of a child or job promotion. Weigh the costs of the policy 
and understand that life insurance has fees and charges that vary with sex, health, age and tobacco use. Riders that customize a policy to fit individual needs usually carry 
an additional charge. Indexed universal life insurance policies are not stock market investments, do not directly participate in any stock or equity investments and do not 
receive dividends or capital gains. Past index performance is no indication of future crediting rates. Also, be aware that interest crediting fluctuations can lead to the need 
for additional premium in your client’s policy. Federal tax laws are complex and subject to change. Neither Nationwide nor its representatives give legal advice, so please 
consult an attorney or tax advisor for answers to specific questions.

Indexed universal life insurance policies are not stock market investments, do not directly participate in any stock or equity investments and do not receive dividends or 
capital gains participation. Past index performance is no indication of future crediting rates. Also, be aware that interest crediting fluctuations can lead to the need for 
additional premiums to be paid into your client’s policy.

Guarantees are subject to the claims-paying ability of the issuing insurer. Be sure to choose a product that meets long-term life insurance needs, especially if personal 
situations change – for example, marriage, birth of a child or job promotion. Weigh the costs of the policy, and understand that life insurance has fees and charges that 
vary with sex, health, age and tobacco use.

Products are issued by New Heights IUL non-NY thus it is issued only by NW Life and Annuity Insurance company. Nationwide Life and Annuity Insurance Company, 
Columbus, Ohio. Nationwide, the Nationwide N and Eagle, Nationwide is on your side, Nationwide New Heights and New Heights are service marks of Nationwide Mutual 
Insurance Company. Third-party marks that appear in this document are the property of their respective owners.

Nationwide and its affiliates are not affiliated with Annexus, Annexus’s affiliates or the Independent Distribution Company (IDC) distributing this communication.
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• Not a deposit • Not FDIC or NCUSIF insured • Not guaranteed by the institution • Not insured by any federal government agency • May lose value


