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Product highlights
Balanced Growth Accumulator II Indexed Universal Life Insurance (BGA II IUL)

POLICY TYPE Flexible-premium universal life with an interest crediting option tied to the performance of a market index

ISSUE AGES 0-80 based on ‘age nearest’ birthday

MINIMUM FACE VALUE $50,000 for ages 0-17; $100,000 for ages 18+

DEATH BENEFIT TEST Guideline Premium Test (GPT) or Cash Value Accumulation Test (CVAT), chosen only at issue

INTEREST OPTIONS • Balanced Indexed (uncapped)    • Indexed (capped)    • Fixed    • Any combination

DEATH BENEFIT 
OPTIONS

Level or Increasing; elected at policy issue and may be changed by the client  
(Increasing option uses the accumulation value plus any to-date balanced indexed interest)

BALANCED INDEXED  
ACCOUNTS 
(UNCAPPED)1

S&P 500® Index    2-year term, 80% Index Allocation, 105% Participation Rate, 2.90% Index Segment Spread

S&P PRISMSM        1-year term, 125% Index Allocation, 105% Participation Rate

S&P PRISMSM        3-year term, 190% Index Allocation, 115% Participation Rate

SG Global Alpha  1-year term, 130% Index Allocation, 105% Participation Rate

CAPPED INDEXED   
ACCOUNTS2

S&P 500® Index   1-year term, 100% Participation Rate

FIXED ACCOUNT Guaranteed minimum 2% annualized interest

ISSUE CLASSES Preferred Select (Non-Tobacco only), Preferred Non-Tobacco, Preferred Tobacco, Non-Tobacco 
Plus, Standard Non-Tobacco, Standard Tobacco, Special Risk Non-Tobacco, Special Risk Tobacco

SURRENDER CHARGE Applies for the first 10 years after issue or face amount increases

MINIMUM GUARANTEED 
INTEREST RATES

Contract minimum interest rate is 2% cumulative average per year upon death or termination  
of contract (less surrender charges and withdrawals)

PREMIUM MODE Annual, semi-annual, quarterly or monthly

LOANS • Indexed Loan     • �Fixed Interest Rate Loan     • �Variable Interest Rate Loan    • �Short-term Loan

COMPENSATION Based on a 2-year rolling target premium

OPTIONAL 
AGREEMENTS3

Accelerated Death Benefit for Chronic Illness Agreement, Accelerated Death Benefit for Terminal 
Illness Agreement, Chronic Illness Access Agreement, Early Values Agreement, Exchange of Insureds 
Agreement, Guaranteed Insurability Option Agreement, Income Protection Flex Agreement, Inflation 
Agreement, Overloan Protection Agreement, Premium Deposit Account Agreement, Surrender Value 
Enhancement Agreement, Term Insurance Agreement, Waiver of Premium Agreement
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1  	Uncapped indexed account participation rates are subject to change and may 
be less than 100%. This could have the impact of the indexed account credit 
being less than the change in the reference index. 

2 �	Indexed Account caps are determined at the beginning of a segment term and 
cannot be changed for the term. Interest is calculated and credited at the end 
of each segment term based on the change in the index subject to a cap and 
floor.

3 	Additional agreements may be available. Agreements may be subject to 
additional costs and restrictions. Agreements may not be available in all states 
or may exist under a different name and may not be available in combination 
with other agreements. 

�Insurance products described here are underwritten and issued by Minnesota 
Life Insurance Company. Annexus Enterprises, LLC serves as a distributor of 
these products and is independently owned and not affiliated with Minnesota 
Life Insurance Company.	

The “S&P 500 Index” and “S&P PRISM Index” are products of S&P Dow Jones 
Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”) and, and have 
been licensed for use by Minnesota Life Insurance Company (Minnesota 
Life). Standard & Poor’s® and S&P® are registered trademarks of Standard & 
Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is 
a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); 
and these trademarks have been licensed for use by SPDJI and sublicensed 
for certain purposes by Minnesota Life. Indexed Universal Life Insurance Policy 
Series is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, 
their respective affiliates and none of such parties make any representation 
regarding the advisability of investing in such product(s) nor do they have any 
liability for any errors, omissions, or interruptions of the S&P 500 Index or the 
S&P PRISM Index.  

The SG Global Alpha Index (the “Index”) is the exclusive property of SG 
Americas Securities, LLC (SG Americas Securities, LLC, together with its 
affiliates, “Société Générale”).  Société Générale has contracted with S&P 
Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC (“S&P”) to maintain 
and calculate the Index.  “SG Americas Securities, LLC”, “SGAS”, “Société 
Générale”, “SG”, “Société Générale Indices”, “SGI”, and “SG Global Alpha 
Index” (collectively, the “SG Marks”) are trademarks or service marks of SG. 
SG has licensed use of the SG Marks to Minnesota Life Insurance Company 
(“Licensee”) for use in certain life insurance and annuities offered by Licensee 
(the “Products”). Société Générale’s sole contractual relationship with 
Licensee is to license the Index and the Société Générale Marks to Licensee. 

None of Société Générale, S&P, or other third party licensor (collectively, the 
“Index Parties”) to Société Générale is acting, or has been authorized to act, 
as an agent of Licensee or has in any way sponsored, promoted, solicited, 
negotiated, endorsed, offered, sold, issued, supported, structured or priced 
any Product or provided investment advice to Licensee, and no Index Party 
makes any representation whatsoever as to the advisability of purchasing, 
selling or holding any product linked to the Index, including the Products.  No 
Index Party shall have any liability with respect to the Products in which an 
interest crediting option is based on the Index, and is not liable for any loss 
relating to the Products, whether arising directly or indirectly from the use of 
the Index, its methodology, any SG Mark, or otherwise. Obligations to make 
payments under the Products are solely the obligation of Licensee.  The 
selection of the Index as a crediting option under a Product does not obligate 
Licensee or Société Générale to invest annuity payments in the components 
of the Index.

In calculating the performance of the Index, SG deducts a maintenance 
fee of 0.50% per annum on the level of the Index, and fixed transaction 

and replication costs, each calculated and deducted on a daily basis. The 
transaction and replication costs cover, among other things, rebalancing and 
replication costs.  The total amount of transaction and replication costs is not 
predictable and will depend on a number of factors, including the leverage 
of the Index, which may be as high as 175%, the performance of the indexes 
underlying the Index, market conditions and the changes in the market 
environments, among other factors. The transaction and replication costs, 
which are increased by the Index’s leverage, and the maintenance fee will 
reduce the potential positive change in the Index and increase the potential 
negative change in the Index. While the volatility control applied by the Index 
may result in less fluctuation in rates of return as compared to indices without 
volatility controls, it may also reduce the overall rate of return as compared to 
products not subject to volatility controls.	

Policy loans and withdrawals may create an adverse tax result in the event of 
lapse or policy surrender, and will reduce both the surrender value and death 
benefit. Withdrawals may be subject to taxation within the first fifteen years of 
the contract. Clients should consult their tax advisor when considering taking a 
policy loan or withdrawal. 	

If accumulation value is deducted from a balanced indexed account for a policy 
loan with a fixed policy loan interest rate, a partial index credit will be credited 
on the amount withdrawn from the balanced indexed account. The partial index 
credit will be calculated based on the partial index credit term. Additionally, 
a fixed interest rate loan will begin a 12-month lockout period during which 
no transfers from the fixed account to an indexed and/or balanced indexed 
accounts will apply. 

The short-term loan provision provides for interest waiver if the loan is paid in 
full within 90 days of the date the loan was taken. In the event you do not repay 
the loan in full within 90 days, interest and other policy loan provisions will apply 
as of the date the loan was taken. Additional restrictions may apply. 	

Life insurance products contain fees, such as mortality and expense charges 
(which may increase over time), and may contain restrictions, such as surrender 
periods. 

The Indexed Universal Life Series is designed first and foremost to provide life 
insurance protection. While the indexed crediting options are attractive for cash 
accumulation, the product should always be promoted to first meet the death 
benefit needs of families and businesses with cash accumulation as a secondary 
benefit.

Guarantees are based on the claims-paying ability of the issuing insurance 
company.

These materials are for informational and educational purposes only and are not 
designed, or intended, to be applicable to any person’s individual circumstances. 
It should not be considered investment advice, nor does it constitute a 
recommendation that anyone engage in (or refrain from) a particular course of 
action. Securian Financial Group, and its subsidiaries, have a financial interest in 
the sale of their products. 

Insurance products are issued by Minnesota Life Insurance Company in all states 
except New York. In New York, products are issued by Securian Life  Insurance 
Company, a New York authorized insurer. Minnesota Life is not an authorized 
New York insurer and does not do insurance business in New York. Both 
companies are headquartered in St. Paul, MN. Product availability and features 
may vary by state. Each insurer is solely responsible for the financial obligations 
under the policies or contracts it issues. 

Securian Financial is the marketing name for Securian Financial Group, Inc., and 
its subsidiaries. Minnesota Life Insurance Company and Securian Life Insurance 
Company are subsidiaries of Securian Financial Group, Inc.


